[bookmark: page1]ASSIGNMENT OF MEMBERSHIP INTEREST

(CWCLA PROPERTIES LLC)


This ASSIGNMENT OF MEMBERSHIP INTEREST dated as of June 1, 2018, (“Assignment”) is made by and between CITIZENS OF THE WORLD CHARTER SCHOOLS - LOS ANGELES, a California nonprofit public benefit corporation (“Assignor”), and CWCLA SUPPORT CORPORATION, a California nonprofit public benefit corporation (“Assignee”).

Assignor hereby assigns and transfers to Assignee all of Assignor’s right, title and interest in, and Assignor’s interest as the sole member of (collectively, the “Interest”), CWCLA Properties LLC, a California limited liability company (the “Company”) established under that certain Operating Agreement for the Company effective as of April 5, 2017 (the “Agreement”). The assignment is made as a charitable contribution to Assignee to faclitiate Assignee’s charitable operations as a supporting organization for Assignor.

Assignee hereby agrees to the terms of this Assignment, accepts the above-described right, title and interest in the Company, assumes the obligations of the sole member of the Company, and adopts and agrees to be bound by all of the terms and provisions of the Agreement.

Concurrently with the execution of this Assignment, Assignor and Assignee will execute a First Amendment to Operating Agreement substantially in the form attached hereto as Exhibit A to implement this Assignment.

(Signature page follows)
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment of Membership Interest as of the date first written above.


Assignor:

CITIZENS OF THE WORLD CHARTER

SCHOOLS LOS ANGELES



By:
[image: ]

Name: Mark Kleger-Heine

Title:	Executive Director


Assignee:

CWCLA SUPPORT CORPORATION




By:
[image: ]

Name: Claudia Lima

Title:	President
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Form of First Amendment to Operating Agreement

(See attached)
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